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For the attn. Executive Vice-President Valdis Dombrovskis,  

Director General John Berrigan, DG FISMA, 

Mr Ugo Bassi, Director for Financial Markets, DG FISMA, 

Mr Tilman Lüder, Head of Unit Securities Market, DG FISMA,   

European Commission 

Brussels 
 

16 June 2020 
 
 

Subject: EuropeanIssuers proposal on temporary relief measures to facilitate recapitalisation of 
European companies in light of COVID-19 
 
 
Dear Executive Vice-President Dombrovskis,  
Director General Berrigan,  
Director Bassi, and  
Head of Unit Lüder, 
 
On behalf of EuropeanIssuers, I am writing to you to express our concerns and views regarding the 

current situation for issuers in light of COVID-19 and suggest possible relief measures.  

EuropeanIssuers acknowledges with concern that these trying times are particularly hard on 

companies across Europe, that are facing dramatic short-term constraints, and believes that it is 

essential to act fast, in a concerted European way, in order to address these difficulties.  

Consequently, we would like to present you a set of temporary and urgent relief measures that we 

believe will facilitate investments of the real economy, allow for a rapid recapitalisation and facilitate 

debt fundraising through capital markets and make the access to capital markets easier and less 

burdensome. We therefore provide an illustration of some temporary relief measures, attached to 

this letter, on three main points, namely Prospectus Regulation, Market for Financial Instruments 

Directive (MiFID) and Market Abuse Regulation (MAR).  

The proposed measures are drafted in the spirit of keeping the EU Capital Market effective in 

supporting companies’ during such a challenging time and, at the same time, of ensuring the market 

efficiency in the long run without undermining investor protection. Nonetheless, they only form a 

subset of measures we advocate for making the Capital Markets Union a success story or for other 

mid-term review initiatives of the European Commission, such as the MAR Review. The list of potential 

short-term measures thus does not mean that our position on these initiatives has changed. 

We thank you for your attention and remain at your disposal for further discussion on this topic if 
needed. 
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Yours sincerely, 

 
Florence Bindelle 

Secretary General  

EuropeanIssuers is a pan-European organisation representing the interests of publicly quoted 

companies across Europe to the EU Institutions. Our members include both national associations and 

companies from all sectors in 15 European countries, covering markets worth €7.6 trillion market 

capitalisation with approximately 8,000 companies. 

We aim to ensure that EU policy creates an environment in which companies can raise capital through 

the public markets and can deliver growth over the longer-term. We seek capital markets that serve 

the interests of their end users, including issuers. For more information, please visit 

www.europeanissuers.eu 

 


